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2022: Advancing Battery Recycling Growth

Call2Recycle helped advance battery recycling in
2022 by adapting to evolving market conditions,
expanding services offerings into new arenas and
ending the year with record-making collections. At
every turn, we lived our newly refined purpose to
safely transition communities to a battery-powered
world through climate-responsible solutions. None
of our success would be possible without our
collection partners, stewards, board of directors
and dedicated staff. Working together, we achieved
an exceptional year of continuous innovation and
operational efficiencies underpinned by safety and
environmental excellence.

Our 2022 accomplishments reflect the collaborative
and transformative nature of the battery recycling
landscape, which gave way to many noteworthy
program milestones. Topping the list is collecting
and recycling more than three million pounds of
lithium-ion batteries—the highest number of lithium-
ion batteries collected in Call2Recycle history. We
also announced a partnership with Li Industries to
augment our battery sorting and recycling for end-
of-life batteries to be more efficiently and accurately
sorted. Rounding out our incredible growth and
achievements: the launch of OneDrum™, the first
mixed consumer battery collection product in

the market, in cooperation with CellBlock FCS

and Electronic Recyclers International (ERI). In
conjunction with evolving our product and service
offerings, we also worked on behalf of our stewards
by beginning steps to serve as the all-battery
stewardship organization in the District of Columbia
in 2023.

Many partnerships powered us forward in 2022,
including our formal launch of a national e-bike
battery recycling program with PeopleForBikes and
OEMs. Working with industry stakeholders, retailers
and consumers allowed us to achieve tremendous
outcomes, including:

« Securing support from 37 OEMs representing
53 brands

« Collecting and recycling more than 26,000 Ibs
of e-bike batteries

« Developing a network of more than 1,600
specially trained dedicated e-bike collection sites
across the contiguous U.S.

« Distributing more than 3,500 e-bike battery
recycling kits to collection sites

« Deploying e-bike Battery Safety Guidelines for
National Safety Month

With an eye on new and complex market
opportunities—including accelerating change across
the electric transport sector-our priority remains on
advancing safe and responsible battery collection,
transport and recycling. As the world transitions to
an increasingly battery-powered future, our mission
is more relevant than ever before. We look forward
to embracing change and continuing to serve our
communities as a purpose-driven organization
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Leo Raudys
President & CEO
Call2Recycle, Inc
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2022
By the Numbers

More than Nearly More than
3.4 MILLION LBS 8 MILLION LBS 1.6 MILLION
collected by retailers of batteries collected locator visits

in the U.S.

1129 +16%
from 2021 from 2021

® ®
More than More than
3 MILLION LBS 26 THOUSAND LBS
of lithium-ion collected of e-bike batteries collected
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2022 Call2Recycle Industry Stewards
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CALL2RECYCLE, INC.
Condensed 2022 and 2021 Consolidated Financial Statements

Consolidated Statements of Financial Position

December 31: 2022 2021
($'000)
ASSETS:
Cash and Cash Equivalents $ 145 | $ 390
Receivables, Net of Allowance for Doubtful Accounts of $18
and $200 at December 31, 2022 and 2021, respectively 5,582 6,255
Inventory 2,142 -
Prepaid Expense and Other Assets 2,744 2,645
Long-term Investments 11,610 15,897
Right-of-Use Assets 447 -
Vendor Deposits 992 992
Net Property and Equipment 702 343
Total Assets $ 24,364 | $ 26,522
LIABILITIES and NET ASSETS:
Accounts Payable and Accrued Expenses $ 2,646 | $ 2,189
Margin Account 2,095 -
Operating Lease Liability 521 -
Net Assets Without Donor Restrictions 19,096 24,333
Total Liabilities and Net Assets $ 24,364 | $ 26,522

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Call2Recycle, Inc.

We have audited, in accordance with auditing standards generally accepted in the United States of America, the consolidated statement of financial
position-of Call2Recycle, Inc. and Subsidiary (the “Company”) as of December 31, 2022 and 2021, and the related consolidated statements of activities
and changes in net assets, functional expenses, and cash flows for the years then ended (not presented herein). In our report dated June 6, 2023, we
issued a qualified opinion on the financials due to revenues not being recorded in accordance with FASB ASU 2014-08, Revenue from Contracts with
Customers (Topic 606). Except for effects on the 2022 and 2021 consolidated financial statements for the matter discussed in the previous sentence,
the financials present fairly, in all material respects, the financial position of the Company at December 31, 2022 and 2021 and the results of its
operations and.cash flows for the years then ended in conformity with accounting principles generally accepted in the United States of America.

In our opinion, the information set forth in the accompanying condensed consolidated financial statements is fairly stated, in all material respects, in
relation to the consolidated financial statements from which it has been derived.

June 6, 2023

Smw\, ernd W ovoa @ SMITH+HOWARD PC




CALL2RECYCLE, INC.
Condensed 2022 and 2021 Consolidated Financial Statements

Consolidated Statements of Activities and Changes in Net Assets

Years Ended December 31, 2022 2021
OPERATING ACTIVITIES: ($’000)
Revenue

Fees $ 17257 | $ 15,793

Recovered metals proceeds, net 763 891

Shared service fees 1,306 1,384

Cell phone revenue 497 506

Paycheck Protection Program Grant - 83
Total Revenues $ 19,823 $ 18,657
Expenses:

Program Expenses

Collection and recycling operations 15,958 14,601

Public education and promotion 1,374 1,471

Seal administration 558 234
Total Program Expenses 17,890 16,306
Management and General Expenses 5,284 3,524
Total Expenses $ 23,174 | $ 19,830
Change in Net Assets Before Non-Operating Activities

(3,351) (1,173)
NON-OPERATING ACTIVITIES:

Investment Income (Losses) (1,886) 1,291
Change in Net Assets without Donor Restriction (6,237) 118
Net Assets without Donor Restrictions, Beginning of Year 24,333 24,215
Net Assets without Donor Restrictions, End of Year  $ 19,096 | $ 24,333
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